
&KULVWLQH�5HLQFNHQV��9DULDWLRQHQ�GHV�:DUWHQV
(U|IIQXQJVUHGH� ]XU�$XVVWHOOXQJ� LP�.XQVWYHUHLQ�(VFKZHJH�YRQ�'U��*HUDOG�*HLOHUW

$EE����&KULVWLQH�5HLQFNHQV��9DULDWLRQHQ�GHV�:DUWHQV��$XVVFKQLWW����������5HLQFNHQV

0HLVW�ZLUG�:DUWHQ�DOV�XQDQJHQHKPH�=HLW�
VSDQQH�HPSIXQGHQ��1LHPDQG�ZDUWHW�JHUQ�
DXI� HLQHP� ZLQGLJHQ� %DKQVWHLJ� DXI� GHQ�
=XJ��0DQ�lUJHUW�VLFK��ZHQQ�HLQHP�GLH�6WUD�
�HQEDKQ�GLUHNW�YRU�GHU�1DVH�ZHJIlKUW�XQG�
IUDJW�VLFK��Ä:DUXP�KDEH�LFK�QLFKW�QRFK�PDO�
DXI�GLH�8KU�JHVFKDXW"³

'U�� +DUDOG� .LPSHO� VFKUHLEW� LQ� GHP�
.DWDORJ� �EHU� &KULVWLQH� 5HLQFNHQV¶� N�QVW�
OHULVFKHV� :HUN� 9DULDWLRQHQ� GHV� :DUWHQV�
>$EE��@��:DUWHQ� LVW� LP�$OOJHPHLQHQ�ÄQHJD�
WLY�NRQQRWLHUW�� LQGHP�GLH�KLQI�KUHQGH�=HLW�
VSDQQH�DOV��EHUÀ�VVLJ�� OlVWLJ��XQSURGXNWLY�
XQG�VRPLW�>DOV@�P|JOLFKVW�UDVFK�]X�DEVROYLH�
UHQ�HPSIXQGHQ�ZLUG��:DUWHQ�LVW�GDQQ�DOVR�
HU]ZXQJHQ�� XQIUHLZLOOLJ� ZHLO� XQOLHEVDPHQ�
8PVWlQGHQ�JHVFKXOGHW�³�

(VWUDJRQ� XQG� :ODGLPLU� N|QQHQ� GDV�
:DUWHQ� �EHUKDXSW� QLFKW� HUWUDJHQ�� ,Q� %H�
FNHWWV�7KHDWHUVW�FN�ZROOHQ�VLH�VLFK�JOHLFK�
DP�$QIDQJ� GHU�$XII�KUXQJ� HUKlQJHQ�� 6LH�
JHEHQ� GLHVHV� 9RUKDEHQ� DEHU� ]LHPOLFK�
VFKQHOO�ZLHGHU�DXI��:ODGLPLU�VDJW��Ä:DUWHQ�
ZLU�DE��ZDV�HU�XQV�VDJHQ�ZLUG�³��*HPHLQW�LVW�
*RGRW�� GHU� VLFK� ZLHGHUKROW� HQWVFKXOGLJHQ�
OlVVW��'DI�U�WDXFKHQ�DEHU�3R]]R�XQG�/XFN\�
DXI��6LH�NRPPHQ�XQG�JHKHQ��$P�(QGH�GHV�
6W�FNV�IDVVHQ�(VWUDJRQ�XQG�:ODGLPLU�GHQ�
(QWVFKOXVV�QLFKW�PHKU�OlQJHU�DXI�*RGRW�]X�
ZDUWHQ�XQG�]X�JHKHQ��6LH�EOHLEHQ�DEHU�ZLH�
DQJHZXU]HOW�DXI�GHU�%�KQH�VWHKHQ��

6LFKHUOLFK�EH¿QGHQ�VLFK�GLH�EHLGHQ� LQ�
HLQHU�SUHNlUHQ�/HEHQVVLWXDWLRQ��VLH�JHEHQ�
DEHU�WURW]�GHU�YRQ�LKQHQ�HPSIXQGHQHQ�$XV�
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$EE����6HLIROODK�6DPDGLDQ��7KH�:KLWH�6WD�
WLRQ��]ZHL�6WDQGELOGHU����������6DPDGLDQ

VLFKWV�� XQG� 3HUVSHNWLYORVLJNHLW� LKUH� +RII�
QXQJ�� GDVV� *RGRW� LKQHQ� ZHLWHUKLOIW�� QLFKW�
DXI��

'DV� :DUWHQ� NDQQ� DEHU� DXFK� ]HOHE�
ULHUW�ZHUGHQ��6R�ZLUG�XQV�]�%��GDV�:DUWHQ�
DXI�:HLKQDFKWHQ�GXUFK�&KULVWNLQGOPlUNWH��
:HLKQDFKWVIHLHUQ�� $GYHQWVNDOHQGHU�� *H�
ElFN�XQG�*O�KZHLQ�YHUV��W��$XFK�KDEH�LFK�
GDV�*HI�KO�� GDVV� ]�%��$QJOHU� GDV�:DUWHQ�
GDUDXI��GDVV�HLQ�)LVFK�DQEHL�W��VHKU�JHQLH�
�HQ��6LH� HUIUHXHQ� VLFK� DQ� GHU�1DWXU� RGHU�
GDUDQ�� HUVWPDO� QLFKWV� ZHLWHU� PDFKHQ� ]X�
P�VVHQ���

6HOEVW� ZHQQ� PDQ� JH]ZXQJHQHU� 0D�
�HQ�HWZD�DQ�HLQHP�%DKQKRI�DXI�GHQ�VLFK�
YHUVSlWHQGHQ� =XJ�ZDUWHQ�PXVV�� NDQQ� HV�
SDVVLHUHQ�� GDVV� GLHVHV� =HLWYDNXXP�� GDV�
GDV�:DUWHQ�HU|IIQHW��VLQQYROO�JHI�OOW�ZHUGHQ�
NDQQ�� 0DQ� NDQQ� HYW�� QRFK� HWZDV� HVVHQ��
EHYRU�HV� ORVJHKW��RGHU�HLQ�SDDU�0RPHQWH�
OlQJHU�PLW�HLQHP�JHOLHEWHQ�0HQVFKHQ�YHU�
EULQJHQ�� 9LHOOHLFKW� HUJLEW� VLFK� DEHU� DXFK�
HLQH� DQGHUH�� XQYRUKHUJHVHKHQH�� VFK|QH�
%HJHJQXQJ��6R�N|QQWH�DXV�HLQHU�XQOLHEVD�
PHQ��QHUYLJHQ�9HUVSlWXQJ�HWZDV�3RVLWLYHV�
HUZDFKVHQ��

+LHU�KDEHQ�ZLU�DOVR�VFKRQ�GUHL�9DULD�
WLRQHQ� GHV� :DUWHQV�� 'DV� XQDQJHQHKPH�
:DUWHQ�DQ�HLQHU�ZLQGLJHQ�+DOWHVWHOOH��GDV�
EHVLQQOLFKH�:DUWHQ� DXI�:HLKQDFKWHQ� XQG�
GDV�:DUWHQ��GDVV�SO|W]OLFK�LQ�ªHUI�OOWH�=HLW©�
XPVFKOlJW���

$XFK� LP�:|UWHUEXFK� YRQ� -DFRE� XQG�
:LOKHOP�*ULPP�VLQG�PLQGHVWHQV�GUHL�0RGX�
ODWLRQHQ�GHV�:RUWV�ª:$57(1©�]X�¿QGHQ��
)�U�GDV�9HUE�ªZDUWHQ©�ZHUGHQ�GLH�VLQQYHU�
ZDQGWHQ�7lWLJNHLWHQ�ÄZRKLQ�VFKDXHQ��VHLQH�
DXIPHUNVDPNHLW�DXI�HWZDV�ULFKWHQ�>XQG@�VHL�
QHQ�EOLFN�DXI�HWZDV�ULFKWHQ³��DXIJHI�KUW��$OV�
6\QRQ\P�I�U�ªZDUWHQ©�N|QQWH�IROJOLFK�GDV�
9HUE�ªDXVVFKDXKDOWHQ©�YHUZHQGHW�ZHUGHQ��
$X�HUGHP�ZLUG�GDV�9HUE�ªZDUWHQ©�PLW�GHP�
LP� ���� -DKUKXQGHUW� JHEUlXFKOLFKHQ� ÄJH�
PHLQJHUPDQLVFKHQ�ZRUW��ZDUWrQ³��LQ�9HUELQ�
GXQJ�JHEUDFKW��GDVV�VRYLHO�ZLH�ÄYHUVRUJHQ��
SÀHJHQ�� >���@�KDUUHQ�XVZ�� >XQG@�EHZDFKHQ��
]XU�FNEOHLEHQ³��EHGHXWHWH��6R�¿QGHW�DXFK�
GLH�1lKH�GHV�9HUEV�]X�GHU�HQJOLVFKHQ�%H�
UXIVEH]HLFKQXQJ� ÄZHDUGLDQ³�� (UZlKQXQJ��

ª:DUWHQ©�EHGHXWHW�GLHVHP�:RUWVLQQ�QDFK�
ª%HZDFKHU©�RGHU�ª:lFKWHU©��,Q�GHP�:|U�
WHUEXFK� ZLUG� QRFK� DXI� HLQH� DQGHUH� 0|J�
OLFKNHLW� YHUZLHVHQ�� GDV� 9HUE� ªZDUWHQ©� ]X�
EHQXW]HQ��'LHVH�OLH�H�VLFK�PLW�GHP�KHXWH�
�EOLFKHQ�ªJHZDKU�ZHUGHQ©�RGHU�LP�Z|UWOL�
FKHQ��IDVW�EXFKVWlEOLFKHQ�6LQQ�YRQ�ªZDKU�
QHKPHQ©�E]Z��ªGLH�:DKUKHLW�HUNHQQHQ©�LQ�
GHQ�KHXWLJHQ�6SUDFKJHEUDXFK��EHUWUDJHQ�

+HXWH�ZHUGHQ�0DVFKLQHQ�RGHU�DQGHUH�
WHFKQLVFKH�6\VWHPH�ªJHZDUWHW©��'DV�:DU�
WHQ�YRQ�*HUlWVFKDIWHQ��GLHQW�GHP�=ZHFN��
GDVV� VLH� LQ�=XNXQIW� EHVVHU� ODXIHQ� XQG�HV�
]X� NHLQHQ� XQYRUKHUJHVHKHQHQ� 9RUNRPP�
QLVVHQ� E]Z�� 'HIHNWHQ� NRPPW�� 6R�ZHUGHQ�
EHLVSLHOVZHLVH� $XWRV� UHJHOPl�LJ� ]XU� ,Q�
VSHNWLRQ�E]Z��]XP�ª:DUWHQ©�LQ�GLH�:HUN�
VWDGW�JHEUDFKW����

,P�*HVSUlFK�PLW�&KULVWLQH�5HLQFNHQV�
�EHU�GHQ�DXVJHVWHOOWHQ�)ULHV�EHULFKWHWH�VLH�
YRQ�HLQHU�%HREDFKWXQJ��,KU�ZDU�DXIJHIDOOHQ�
ZDU��GDVV�GLH�3HUVRQHQ��GLH�LKU�EHLP�0DOHQ�
0RGHOO�VWDQGHQ��ZDUWHQ�PXVVWHQ�ELV�VLH�GLH�
$QZHLVXQJ�JDE��HLQH�DQGHUH�3RVH�HLQ]X�
QHKPHQ�� 'LH� 0RGHOOH� PXVVWHQ� HEHQIDOOV�
GDUDXI�ZDUWHQ�HQGOLFK�GDV�]X�VHKHQ��ZDV�
GLH�0DOHULQ�DXI�GHP�0DOJUXQG�YROOEUDFKWH��
,Q�HLQHP�.DWDORJ�EHVFKULHE�VLH�GLHVH�(UIDK�
UXQJ�ZLH� IROJW�� Ä'HU�0RPHQW� GHV�*HPDOW�
ZHUGHQV��GLHVHV�9HUVLQNHQ�XQG�9HUKDUUHQ�
LQ�LKUHP�6RVHLQ�HU]HXJW�HLQHQ�EHVWLPPWHQ�
*HVLFKWVDXVGUXFN��GHU�JOHLFK]HLWLJ�WDJWUlX�
PHQGH�)O�FKWLJNHLW�XQG�JHGXOGLJHV�6WDQG�
KDOWHQ�YHUHLQW�³�

1DFK� GHP� /HVHQ� GLHVHU� =HLOHQ� ¿HO�
PLU�HLQ�.XU]¿OP�HLQ��GHQ� LFK� LQ�HLQHU�$XV�
VWHOOXQJ�JHVHKHQ�KDWWH��,Q�GLHVHP�)LOP�LVW�
HLQH�)UDX�PLW�5HJHQVFKLUP�]X�VHKHQ��GLH�
VLFK� GXUFK� HLQHQ� 6FKQHHVWXUP� ELV� ]X� HL�

�
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QHP�3IRVWHQ�DQ�HLQHU�6WUD�H�NlPSIW��GRUW�
VWHKHQ� EOHLEW� XQG� VLFK� GDQQ� YRUHUVW� �ZLH�
]X� 6WHLQ� JHZRUGHQ�� � QLFKW� PHKU� EHZHJW��
1DFK�FD��]HKQ�0LQXWHQ�GUHKW�VLH�VLFK�XP�
XQG� YHUVFKZLQGHW� LQ� GHUVHOEHQ� 5LFKWXQJ��
DXV�GHU�VLH�JHNRPPHQ�ZDU��(UVW�GXUFK�GHQ�
7LWHO�7KH�:KLWH� 6WDWLRQ� >$EE��@� OlVVW� VLFK�
VFKOXVVIROJHUQ��GDVV�GLH�)UDX��GLH�6HLIROODK�
6DPDGLDQ� ����� DXV� GHP� )HQVWHU� VHLQHV�
$WHOLHUV� ¿OPWH�� GRUW� LQ� 7HKHUDQ� �PLWWHQ� LP�
6FKQHHVWXUP�� DXI� HLQHQ�%XV�ZDUWHWH�� GHU�
QLFKW�NDP�

(V� LVW� YHUEO�IIHQG� ]X� VHKHQ��PLW� ZHO�
FKHU� *HODVVHQKHLW� GLH� )UDX� GLH� ZLGULJHQ�
8PVWlQGH�HUWUXJ��6LH�KDW�JHGXOGLJ�JHZDU�
WHW��ZlKUHQG�GHVVHQ�ZDKUVFKHLQOLFK�GDUDXI�
JHKRIIW�� GDVV�GHU�%XV� VLH�ZHLWHUEHI|UGHUW��
XQG�VFKOLH�OLFK�GLH�+RIIQXQJ�DXIJHJHEHQ��

$XI� GHP�)ULHV� YRQ�5HLQFNHQV� >$EE���
XQG��@�GHXWHW�ZHQLJ�DXI�GHQ�2UW�KLQ��DQ�GHP�
GLH�GDUJHVWHOOWHQ�3HUVRQHQ�ZDUWHQ��$OOH�VLW�
]HQ�DXI�HLQHU�%DQN��GLH� LQ�HLQHP�N�KO�DE�
VWUDNWHQ�� IDVW�VWHULOHQ�5DXP�]X�VFKZHEHQ�
VFKHLQW��6LH�HUVWUHFNW�VLFK�PLWWOHUZHLOH��EHU�
PHKU�DOV����0HWHU�XQG�GRFK�LVW�QLUJHQGZR�
HLQH�6W�W]H�]X�VHKHQ��DXI�GHU�VLH�UXKW��6LH�
IXQJLHUW� HKHU� DOV� KRUL]RQWDOH� 0DUNLHUXQJ��
GLH�GDV�$XJH�GXUFK�GHQ�)ULHV�I�KUW��

:LH�DQ�HLQHU�3HUOHQVFKQXU�DXIJHUHLKW�
VLW]HQ� GDUDXI� YHUVFKLHGHQH� 3HUVRQHQ��
PHLVW� %HNDQQWH�� )UHXQGH� RGHU� 9HUZDQG�
WH�GHU�.�QVWOHULQ�� ,KUH�%HLQH�RGHU�6FKXKH�
VSLHJHOQ�VLFK�DXI�GHP�JOlQ]HQGHQ�%RGHQ��
GHU� KLHUGXUFK�ZLH� GHU� %HODJ� LP�:DUWHEH�
UHLFK�HLQHV�)OXJKDIHQV��HLQHV�.UDQNHQKDX�
VHV� RGHU� GLH� )OLHVHQ� LP� (LQNDXIV]HQWUXP�
DXVVLHKW��

'LH� .OHLGXQJ� GHU� 0HQVFKHQ� ZLUNW� VR�
DOV�RE�GHU�5DXP��LQ�GHP�VLH�VLFK�EH¿QGHQ�
DQJHQHKP� WHPSHULHUW� LVW�� 1LHPDQG� OLHVW�
=HLWXQJ��QLHPDQG�WHOHIRQLHUW�RGHU�VSLHOW�PLW�
HLQHP�+DQG\��.HLQHU�EHVFKlIWLJW�VLFK�PLW�LU�
JHQGHLQHP�GHU�]DKOUHLFKHQ�$SSDUDWH�RGHU�
*HJHQVWlQGH��PLW�GHQHQ�PDQ�VLFK�GLH�=HLW�
YHUWUHLEHQ�NDQQ��-HGRFK�ZLUNW�QLHPDQG�JH�
ODQJZHLOW��$OOH�3HUVRQHQ�VFKHLQHQ�VLFK�HLQ�
JHULFKWHW�]X�KDEHQ��

:RKLQ� VFKDXHQ� GLH� HLQ]HOQHQ� 3HUVR�
QHQ��GLH�LQ�XQWHUVFKLHGOLFKHQ�3RVHQ�DXI�GHU�

�

%DQN�VLW]HQ�XQG�VLFK�WHLOZHLVH�JHJHQVHLWLJ�
+DOW� JHEHQ"�9HUVXFKW�PDQ� LKUH�*HVLFKWV�
DXVGU�FNH� ]X� GHXWHQ�� IlOOW� DXI�� GDVV�PDQ�
NHLQHU� GHU� GDUJHVWHOOWHQ� 3HUVRQHQ� LQ� GLH�
$XJHQ�VHKHQ�NDQQ��6HOEVW�GDV�NOHLQH�0lG�
FKHQ�>$EE��@��GDV�LQ�GLH�/XIW�VFKDXW��EOLFNW�
WUlXPHULVFK�DP�%HWUDFKWHU�YRUEHL��0DQFKH�
3HUVRQHQ� ZLUNHQ� QDFKGHQNOLFK�� $QGHUH��
ZLH� GDV� NOHLQH� 0lGFKHQ� LP� URWHQ� .OHLG��
VWLHUHQ�HKHU�/|FKHU�LQ�GLH�/XIW��

'LHV�ZLUNW�]XPLQGHVW�DXI�PLFK�OHLFKW�LU�
ULWLHUHQG��GD�VLFK�GLH�:DUWHQGHQ�XQ]XJlQJ�
OLFK�]HLJHQ��0DQ�NDQQ�VLH�QRFK�VRODQJH�DQ�
VFKDXHQ��VLH�YHUZHLJHUQ�GHQ�%OLFNNRQWDNW��
'XUFK� GLHVH�$QGHXWXQJ� YRQ�$EZHVHQKHLW�
GHKQW�XQG�VWUHFNW�VLFK�VHOEVW�EHLP�%HWUDFK�
WHQ�GHV�)ULHVHV�GLH�=HLW��

'LH� GDUJHVWHOOWHQ� 3HUVRQHQ� KDOWHQ�
QLFKW� $XVVFKDX�� ,KUH� $XIPHUNVDPNHLW� LVW�
QDFK�LQQHQ�JHULFKWHW��6LH�VFKHLQHQ�LQ�VLFK�
]X� UXKHQ� RGHU�PLW� VLFK� VHOEVW� EHVFKlIWLJW�
]X�VHLQ��'HVKDOE�SRVLHUHQ�VLH�DXFK�QLFKW��
ZLH�PDQ�HV�YRQ�)RWRJUD¿HQ�NHQQW��,KU�%OLFN�

$EE���� 5HLQFNHQV�� 9DULDWLRQHQ� GHV� :DU�
WHQV��$XVVFKQLWW����������5HLQFNHQV
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LVW�QDFK�LQQHQ�JHULFKWHW��6LH�ZDUWHQ�LKU�,Q�
QHQOHEHQ��'DKHU�VROOWH�KLHU�YRQ�6HOEVWEH�
REDFKWXQJ� RGHU� ,QWURVSHNWLRQ� JHVSURFKHQ�
ZHUGHQ��'LH�:DUWHQGHQ�EHZDFKHQ�QLFKWV��
VRQGHUQ�QHKPHQ�VLFK�VHOEVW�ZDKU���

(LQ�ZHLWHUHV�0HUNPDO� GLHVHV�:HUNHV�
LVW�� GDVV� HV� HLJHQWOLFK� EHOLHELJ� HUZHLWHUW�
ZHUGHQ�N|QQWH��'LH�*HVDPWPHORGLH�Z�UGH�
QLFKW� JHVW|UW��:LH� EHL� GHU� DXI� 8QHQGOLFK�
NHLW� ]LHOHQGHQ� 2UQDPHQWLN� HLQHV� )ULHVHV��
N|QQWHQ� XQHQGOLFK� YLHOH� ZDUWHQGH� 0HQ�
VFKHQ� DQHLQDQGHUJHUHLKW� ZHUGHQ�� 'DEHL�
VSLHOW�HV�NHLQH�5ROOH�RE�PDQ�QXQ�FKURQROR�
JLVFK�RGHU�LQ�XPJHNHKUWHU�5LFKWXQJ�DQ�GHQ�
IDVW�OHEHQVJUR�HQ�3HUVRQHQ�HQWODQJ�JHKW��
$XFK�KLHUGXUFK�HQWVWHKW�HLQH�JHZLVVH�=HLW�
ORVLJNHLW��LQ�GHU�GLH�GDUJHVWHOOWHQ�,QGLYLGXHQ�
YHUVXQNHQ�VLQG�

'LHV�DOOHV�K|UW� VLFK� VR�DQ�DOV�RE�GDV�
:DUWHQ�RGHU�GDV�$XVKDUUHQ��DXI�GDV�&KULV�
WLQH�5HLQFNHV�0DOHUHL� YHUZHLVW�� HLQ�PHGL�
WDWLYHU��VHOEVWSÀHJHQGHU�3UR]HVV�LVW��:HQQ�
GDV�:DUWHQ�LP�$OOJHPHLQHQ�PHLVW�GLH�EHL�
GHQ�7RSRL�YRQ�&KURQRV�XQG�.DLURV�LQ�VLFK�
YHUHLQLJW�� OLHJW� GHU� 6FKZHUSXQNW� KLHU� DQ�
GHUV��(V�¿QGHQ�VLFK�LQ�GLHVHQ�%LOGHUQ�NHLQH�
+LQZHLVH�ZRUDXI�JHZDUWHW�ZLUG�RGHU�ZHOFKH�
*HOHJHQKHLW� DP� 6FKRSI� JHSDFNW� ZHUGHQ�
VROO��(V�JLEW�NHLQH�6\PEROH��GLH�LQ�LUJHQGHL�
QHU�$UW� DXI� HLQ� =LHO� KLQZHLVHQ�Z�UGHQ�� ,Q�
GHP�)ULHV�JHKW�HV�HKHU�XP�6HOEVWYHUVHQ�
NXQJ� RGHU� 6HOEVWYHUJHVVHQKHLW� ZlKUHQG�
&KURQRV��ODQJVDP��YRUDQVFKUHLWHW��'LH�]X�
N�QIWLJH�*HOHJHQKHLW�VFKHLQW�LQ�9HUJHVVHQ�
KHLW�JHUDWHQ�]X�VHLQ�

=XU�FN� ]X� GHQ� HUVWHQ� )DOOEHLVSLHOHQ��
GHU� YHUSDVVWHQ� 6WUD�HQEDKQ� RGHU� GHP�
VLFK� YHUVSlWHQGHQ� =XJ�� 9LHOOHLFKW� EUDXFKW�
HV� JDU� NHLQH� %HJHJQXQJ�PLW� HLQHU� DQGH�
UHQ�3HUV|QOLFKNHLW��XP�GDV�XQDQJHQHKPH�
:DUWHQ� LQ� HLQ� NRQVWUXNWLYHV�� Z�QVFKHQV�
ZHUWHV� (UOHEQLV� ]X� WUDQVIRUPLHUHQ�� 9LHO�
OHLFKW�UHLFKW�DXFK�GLH�%HJHJQXQJ�PLW�GHP�
HLJHQHQ�(JR��(VWUDJRQ�XQG�:ODGLPLU�ZD�
UHQ�QLFKW�LQ�GHU�9HUIDVVXQJ�DXI�VLFK�VHOEVW�
]X�K|UHQ��6LH�ZDUWHWHQ�YHUJHEHQV�DXI�GDV��
ZDV�*RGRW�LKQHQ�PLWWHLOHQ�Z�UGH��'LH�)UDX��
GLH� LP�6FKQHHVWXUP�DXI�GHQ�%XV�ZDUWHWH��
HUNDQQWH�QDFK�YHUKlOWQLVPl�LJ�NXU]HU�=HLW��

�

GDVV� GDV� %HI|UGHUXQJVPLWWHO�� DXI� GDV� VLH�
ZDUWHWH��VLH�QLFKW�DQV�=LHO�EULQJHQ�Z�UGH��
9LHOOHLFKW�KDW�VLH�GHVKDOE�QLFKW�HLQ�HLQ]LJHV�
0DO�QDFK�GHP�%XV�$XVVFKDX�JHKDOWHQ�XQG�
GLH�+RIIQXQJ�EHL�=HLWHQ�DXIJHJHEHQ�

+LHULQ� OLHJW�GHU�.HUQ��GHQ� LFK� LQ�5HLQ�
FNHQV¶� :HUN� JHIXQGHQ� ]X� KDEHQ� JODXEH��
'LHVHQ�.HUQ�P|FKWH�LFK�PLW�HLQHU�3DUDEHO�
YRQ�.DIND� LOOXVWULHUHQ�� GLH�(LQJDQJ� LQ� VHL�
QHQ� XQYROOHQGHWHQ�� IUDJPHQWDULVFKHQ� 5R�
PDQ�'HU� 3URFH��� IDQG�� 'LH� VR� JHQDQQWH�
ª7�UK�WHUOHJHQGH©�� GLH� ����� XQWHU� GHP�
7LWHO�9RU�GHP�*HVHW]��YHU|IIHQWOLFKW�ZXUGH��
HQGHW�PLW�HLQHP�*HVSUlFK�]ZLVFKHQ�HLQHP�
7�UK�WHU�XQG�GHP�YRU�GLHVHP�=XJDQJ�]XP�
*HVHW]�:DUWHQGHQ��%HLGH�KDEHQ�MDKUHODQJ�
JHPHLQVDP� JHZDUWHW�� $OV� GHU� 0DQQ�� GHU�
KLQWHU�GHU�7�U�QDFK�GHP�*HVHW]�$XVVFKDX�
KLHOW��VWDUE��IUDJWH�HU�GHQ�7�UK�WHU��GHU�EH�
NDQQWOLFK�ÄGLH�WK�U�ZDUWHW³����ZDV�QXQ�QDFK�
VHLQHP�7RW�PLW�GLHVHP�=XJDQJ�JHVFKHKH��
'HU�:lFKWHU�DQWZRUWHWH�VLQQJHPl���GDVV�
GLH� 7�U� QXQ� JHVFKORVVHQ� ZHUGH�� GD� QLH�
PDQG�PHKU�ÄDQZDUWVFKDIW³���KDEH�

9LHOOHLFKW� ZlUH� HV� EHVVHU� JHZHVHQ��
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